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Financial policy 

The Group politics during the last 14 years is to be a sustainable provider of state-of-the-art technology and the Group’s 
unique financial model for the construction of green energy industrial parks has been successful. During the year 2017 
up to 2019 AVIS Capital and its sister company AVIS Global Green Energy Fund Limited collected from the top tier 
investment banks significant high volumes of capital for the Group’s activities. 

The Group is driving ahead to complete the development of its industrial core bank system to manage this capital under 
regulatory supervision and invest into secured private placement markets at high volume in order to generate moderate 
risk profit for the construction capital requirement.  

As a basis for and contribution to effective risk management and to ensure that the company is able to pursue its 
strategies, even during periods of economic downturn, AVIS Global Group retains and improve its strong balance sheet 
and limits its financial risks. 

AVIS Global Group‘s Strategy set from 2016 until 2018: Driving Profitable Growth with ambitious strategic and financial 
targets that are outlined in Strategy 2018: Concentrating and investing in the AVIS Bank core banking technology for 
driving Profitable Growth. AVIS Global Group aims to maintain a strong investment grade, long-term credit rating. 

Most of AVIS Global Group‘s external funding needs are financed through long-term debt. Debt covenants are not 
included in the terms and conditions of outstanding bonds and financing arrangements. AVIS GLOBAL GROUP aims to 
spread the maturity profile of outstanding bonds and collect heritage funds in order to have adequate financial flexibility 
to cover the high volume of construction funds by gained funds and not the Group’s basic capital. 

AVIS Global Group has a commercial paper program of €10,000 million that is available and several committed credit 
facilities totalling €46,000 million, consisting of £10.000 million until March 2018 and €36,000 million until September 
2019. For more details see note (19) to the 'Consolidated financial statements' on Policies and financial risks. 

An important element of AVIS Global Group’s financial policy is the allocation of cash flow by the collection of heritage 
funds and the distribution of bank services of its AVISPay Bank program. AVIS Global Group primarily allocates cash flow 
to investments aimed at strengthening its business positions and to dividend payments to its shareholders. The cash flow 
is further used for Franchise Acquisitions & Partnerships that strengthen AVIS Global Group's competences and market 
positions in financial health and for new state of the art technologies in the  waste management sector, waste conversion 
to nano powder, alternative free electricity production, 3D printing technologies, alternative organic food production and 
alternative nano technology medicine. 

Should the occasion arise, the company may choose to return cash to shareholders if excess cash is available over a 
longer period to such an extent that the above-mentioned cash flow priorities can be satisfied without affecting the credit 
rating. 

AVIS Global Group aims to provide a stable, and preferably rising, dividend. 

It is AVIS Global Group’s policy to hedge 100% of the currency risks resulting from sales and purchases at the moment 
of recognition of trade receivables and payables. Additionally, operating companies may – under strict conditions – opt 
for hedging currency risks from firm commitments and forecasted transactions. The currencies giving rise to these risks 
are primarily USD, CHF, JPY and GBP. The risks arising from currency exposures are regularly reviewed and hedged 
when appropriate. 

The most important acquisition criteria are strategic fit and financial condition. A business or partner should add value to 
AVIS Global Group in terms of technological or market competences. Acquired companies are in principle required to 
contribute to AVIS Global Group cash earnings per share from the very beginning and to profits per share from the second 
year. In addition, they are required to meet the company's profitability, sustainability and growth requirements. There are, 
however, exceptions to this rule. For instance, such requirements may not be appropriate in the case of small innovative 
growth acquisitions, although the sustainability requirement will be upheld at all times. In such event the Group set aside 
the investment budget of 1,000 million to support technology inventors in final research and technology completion, 
production and distribution. 

AVIS Global Group's policy in the various sub-disciplines of the finance function is strongly oriented toward solidity, 
reliability and protection of cash flows. The finance function by its core banking politic plays an important role in business 
steering. 

For detailed information on AVIS Global Group’s tax policy see ‘Taxation” at AVIS Global Group on the company's 
website. 
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Reporting policy 
Reporting policy and justification of choices made 

In this Report, AVIS Global Group reports for the calendar year of 2017 up to 2019 as an extraordinary audit report 

about the status of the Group. The company reports on its people, developing and profit information in such a Report 

on an annual basis. The previous AVIS Global Group Integrated Annual Report was published on 30th October 

2017. The Group maintain AVIS Global Green Energy Fund Limited, (AGGEF) a UK based private investment fund 

managing the principal capital and collateral of the Group and the fund AVIS Capital Limited (ACAP) or (AVIS Cap), 

a UK based investment fund. In respect of the possible political impact in the United Kingdom in reference to the 

BREXIT the Fund reports the accounts in the United Kingdom as dormant maintaining its share capital of £10,000 

millions fully paid. In 2020 AVIS Capital will process adequate measures to secure its financial stability after the 

Brexit and will adjust its politic under the new regulations (if any).   

The Group’s capital is centrally managed by AVIS Capital Limited or AVIS Global Green Energy Fund Limited 

regardless if any capital movement are involved for subsidiaries, franchise partners or clients. AVIS Logistic Limited, 

UK and AVIS Logistic PTY Limited, Australia are handling the AVIS IT Shop platform 

(https://avisglobal.group/store/) all material, equipment and construction orderings and all worldwide products 

distribution requirements of the Group. Non subsidiary and franchise partners have authority to manage outside the 

franchise shop business and cash movements. The overall cash management will remain in the AVISPay 

environment centralised and not in traditional banks. 

In the Report by the Managing Board, AVIS Global Group explains its vision and policy with respect to sustainability 

practices and reports on its activities in this field during 2017 and up to 2019. In addition to disclosing data and 

developments in the categories of People, Planet and Profit, AVIS GLOBAL GROUP also reports on its 

sustainability strategy, material topics, stakeholder engagement activities, and its sustainability governance 

framework. Furthermore, AVIS GLOBAL GROUP discusses the global trends that drive its strategy. It is AVIS 

GLOBAL GROUP’s policy to proactively canvas the views of its key stakeholders on issues of material importance 

to the company. 

UN Global Compact 

AVIS GLOBAL GROUP has been a signatory to the ONU environment congress of the pacific states in Bogota 

2016 (https://www.avisbank.com/media) and commits from time to time in reports on progress of the implementing 

of the AVIS green energy industrial parks for host locations manly in the pacific states and in the areas of human 

rights, labour, the environment and anti-corruption. This Report is AVIS GLOBAL GROUP’s Communication on 

Progress from 2005 onwards submitted to interested parties. AVIS GLOBAL GROUP’s Code of Business Conduct, 

its sustainability and Safety, Health and Environment (SHE) policies, and its Supplier Sustainability Program are 

the foundations on which AVIS GLOBAL GROUP applies the standards of the Global Impact. 

Following on from the United Nations’ Millennium Development Goals introduced in 2000, 17 Sustainable 

Development Goals (SDGs) were presented in New York late September 2015 during the Sustainable Development 

Summit to define global priorities and aspirations for 2030. AVIS GLOBAL GROUP is assessing how it can best 

measure and manage its contribution to the realisation of the SDGs and expects to report more extensively about 

commitment and progress from 2016 onwards. 

https://www.avisbank.com/media
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IT`S TIME TO CHANGE! 

The AVIS Board members are pleased to present the extraordinary audit report of the AVIS Project with its 
subsidiaries and franchise partners. The founders and principal promoters of the unique project are very excited 
about the effort of the AVIS Team members internationally to promote jointly our unique project. It has been very 
hard during the last 14 years in developing and pushing ahead. We have learned how dramatically impacting is the 
supporting of such a project in really changing human life on our planet. Along our way in pushing and formatting we 
experienced strong political and lobby driven pushback powers. At the end we have formatted our project to the final 
outlook we are accumulating in the new and principal research center in Motril, Spain. The Spanish authorities offered 
in August 2019 to the Group a new virgin location searching for expansion and a secured future for its population. 
The AVIS project covers the requirements of the Motril authorities and the fundamental general change in the 2019 
Spanish political world has facilitated the development in favor of the AVIS project politic. Of course, we have taken 
the opportunity and we are moving on to building the most advanced paradise, green city for scientists, engineers 
and green thinking people based on converting waste into new products and supporting technologies for the good of 
the population, producing free power by state-of-the-art systems and health by promoting new anti-aging nano and 
IT based equipment.  

All around the world a desire for a more, sustainable world and sustainable economies is moving into the spotlight. 
In some countries, the exploitation of nature and the destruction that is associated with it, means the pollution load 
capacities have been reached. The resulting extinction of both flora and fauna are spreading drastically. Recent 
estimates from renowned professional bodies suggest that up to 58,000 species are dying out each year. As mankind 
is at the top of the food chain, we are directly affected by these developments. The economic implications and the 
rapid decrease in the levels of health worldwide (which can be seen by the number of chronic illnesses) cannot be 
ignored any longer. 

In some parts of the world, the waters, earth and the air have all reached toxic levels which means that it is impossible 
to find clean drinking water or to produce profitable and sufficient agriculture. The number of human beings that don’t 
have access to clean drinking water, not to mention food, has grown rapidly in recent years. This means that it is 
impossible for many to lead a life fit for human beings. 

Governments, non-governmental organizations as well as private investors are looking for solutions to prevent, or 
even reverse, this downwards spiral. The time is right – IT’S TIME TO CHANGE! 

THE AVIS GLOBAL MISSION 
The main aim of AVIS is to support certain targeted groups with innovative and tried and tested solutions within this 
change process. This is made possible by using the latest technologies, a unique global industrial concept as well 
as a financial structure which has been developed specifically. 

The Green Energy Wave 
Will change the environment and the politics in all countries. As of today, more than 40 countries are stopping any 
ongoing negotiations with the existing international firms still supporting and erecting the old waste treatment 
technology. Even if they are claiming to be environmentally friendly, producing electricity and by-products, in reality 
none of these traditional systems has such environmentally positive impact as the AVIS plants have. 

The AVIS Global Green Energy Industrial Park Project 

AVIS Global Energy Limited is an international “Waste to Energy” company with a global strategy and a number of 

industrial parks under development in numerous countries. AVIS Global Energy has been spearheading a worldwide 

business model designed to positively impact communities around the world. By alleviating municipal waste, it will 

help to transform the current global environmental and health problems into real solutions by generating clean energy 

resources, providing overall sanitation improvements and ensuring real, sustainable organic food production. Global 

challenges demand innovative thinking. AVIS Global Green Energy Industrial Parks are the result of such innovative 

thinking. As the human population increases, so does the strain on the environment caused by intensive energy 

demands, aggressive exploitation of natural resources and massive accumulation of waste.  

Combined organic food farming and organic aquaculture - by municipal waste conversion to CO2 emission free 
ecological energy and high-tech industrial products. “The Overall Solution for any City”  

AVIS Global Energy Limited was elected in 2015 from ONU as the most important world project to combat 

against CO2 emission, hunger, ocean overfishing and environmental disaster.  
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By new innovative technologies converting crude un-sorted waste to high tech 

Un-sorted waste including toxic materials, are converted by Vortex technology into high quality Nano powder for the 

3D printing industry to generate new high-quality industry products. 

“Conquest of the Tornado” that is how the creation history of a unique vortex mill and industrial technology of 

powdering any material to the nanoscale can be defined. 

Several such air tornados are enclosed in the air working chamber and intelligently directed by resonators. Between 

vortices gradient zones are formed - differential pressure. This is an under-pressure zone, almost a vacuum. The 

structure lattice of any material, which repeatedly crosses high pressure areas and vacuum in the air working chamber, 

is literally broken up, i.e. disintegrated.  

The technology is based on the controlled milling of materials from super hard ones to ceramics, polymers and 

biomass, which found practical application in a variety of ways: from the milling to ore concentration, from the creation 

of composites to the functionalisation and nano structuring of materials. 

All waste (powder) converted to new 3D printed technology 

The next generation of industrial production for all types of products (including medical, construction parts, production 

parts etc.) opens the door to totally new opportunities. The technologies which are combined and used by AVIS offer 

an additional method for obtaining raw materials. Every type of waste is turned into a valuable resource. The 

plundering of the earth’s raw materials will be counteracted. In time, areas which are overloaded with waste will be 

cleaned. The ultimate solution for every city! AVIS offers “Waste to Energy and Waste to Product”. Innovative, proven, 

unique! In the medium term 120 GREEN ENERGY INDUSTRIAL PARKS will be built around the world. 

(a) The high-tech industrial parks provide

(i) New Waste to nano powder

(ii) New Waste to high-tech industry products

(iii) Organic food production

(iv) Generates thousands of new jobs

(v) New banking with unlimited international freedom

(b) AVIS requires

(i) Governmental land for erecting of industrial parks

(ii) Licenses for waste management including industrial and toxic waste

(iii) Licenses for construction

(iv) Licenses for trade of industrial and energy products

(v) Licenses for wallet account management (if needed)

(i) Sovereign guarantees - 2 billion for infrastructure finance if available but not mandatory
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(c) Productivity of each AVIS industrial park per year 

 

(i) Up to *5,000,000 metric tons waste conversation by Vortex technology 

 

(ii) Sales through „Waste to Product “(micro powder converted to 3D printed high-tech products) 

 

(iii) Up to 2GW electricity through „HMD ring reactors, magnetic generators and Thorium “ 

 

(iv) Up to 30,000,000 kg organic alternative meat through high tech Greenhouses 

 

(v) Up to 5,000 tons organic fish 

 

(vi) Up to 1,000 employees and 1,000 into the infrastructure 

 

(vii) Up to € 120,000,000 turnover (€65.000,000 EBIT) 

 

(viii) Up to € 600,000,000.00 gate fee for receiving of waste 

 

 

(d) Breakdown of facts and figures for each AVIS industrial park 

 

(i) € 130,000,000,00 trade income of the AVIS Global Green Energy Industrial Park 

 

(ii) € 300,000,000.00 lease finance for AVIS Global Green Energy Industrial Park 

 

(iii) Up to 1.000 employees for each AVIS Global Green Energy Industrial Park 

 

(iv)  New issuance, trade and marketing of host local AVIS Green Energy MTN notes under the AVIS   

Capital/AVIS Bank issue program 

 

(v) Trade and marketing of Green Energy Banking products, commodity trades, carbon credits & gate 

fees, energy product trades, at host location & worldwide 

 

(vi) Investing and managing of the 5% income pool of the AVIS Global Network via the AVIS Global 

Humanitarian Foundation into the host location environment improvement in the form of microcredits. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

_________________________________ 

*The Motril facility capacity will be 20,000,000 metric tones 
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(1) The financial Model 

To achieve this target and goal ACAP and AGGEF during the year’s period 2016, 2017, 2018, and 2019 have 

sourced a verité of capital streaming into the project based on capital management business from the high 

net worth franchise of the group. The trend of moving investment and heritage funds out of the traditional 

banking business and out of the petrol-based energy economics will increase dramatically in 2020 and the 

next 10 years onwards: 

 

Sources: 

 

(a) https://ec.europa.eu/transparency/regdoc/rep/1/2018/EN/COM-2018-773-F1-EN-MAIN-PART-1.PDF 

(b) https://www.gartner.com/en/newsroom/press-releases/2018-10-29-gartner-says-digitalization-will-

make-most-heritage-financial-firms-irrelevant-by-2030 

(c) https://www.finextra.com/blogposting/16658/blockchain-and-disruption-in-the-financial-world-will-

banks-survive 

 

The group members transferred [€36,000] thousands to the AVIS Bank network during the year periods 2016, 2017, 

2018, 2019 

 

AVIS Global Energy acquired strategic equity of 2 Bank units (Slatinska Banka and Imex Banka) and registered in 

Malaysia AVIS Bank and AVISPay for the AVIS Wallet account development. With regard to the European regulatory 

requirements, the acquisition process is still not completed. 

 

In November 2019 the group’s IT department based in Strasbourg  decided to develop and acquire a new core banking 

server. After careful consideration the team selected the new core banking software from Oracle, FLEXCUBE. Oracle 

offered to the AVIS Group editing service and general support to archieve the target of the group, its independent 

capital management and fund movements to finance the group’s green energy industrial park with an overall 

construction value of [€120,000] thousands during the next 10 years  

 

AVIS Bank will then invite and select carefully clients worldwide for private placement transaction. AVIS Bank will have 

its division for worldwide lease operations for the finance of the AVIS Global Green Energy Industrial Parks as well as 

its commodity trading department. The Banking unit will have on all trades its pre-agreed fee and commission 

participation to keep the share price and liquidity of the AVIS Banking unit attractive. 

 

 

(2) Statement note: 

From 2007 until 30th September 2019 (the developing time) the AVIS Group of firms collected up to 120 

construction development contracts in 35 countries. Land and licences have been contractually granted. AVIS 

target is the construction 20 to 30 AVIS Global Green Energy Industrial Parks every year with a maximum 

construction period of 15 months for each development applying 3D printing technology 

 

 

(3) The Group develop 4 stock exchange registered firms and institutional acquisitions 

 

(i) AVIS Global Energy LTD has moved from Malta to London and applied to be registered at the SWISS 

SIX Stock Exchange. 5 billion new shares have been issued and fully paid. The (PLC) forming the 

Group’s Holding with a share capital of GBP of 5 billion and ownership of 120 AVIS Global Green 

Energy Industrial Parks and has 38 subsidiaries (The Franchise Project); and 

(ii) AVIS Fintech PLC responsible for the banking technology of the Group: and 

(iii) AVIS Magnetic Technology PLC responsible as the alternative electricity provider: and 

(iv) AVIS Congress Hotel PLC responsible for the real estate logistic 

 

 

 

https://ec.europa.eu/transparency/regdoc/rep/1/2018/EN/COM-2018-773-F1-EN-MAIN-PART-1.PDF
https://www.gartner.com/en/newsroom/press-releases/2018-10-29-gartner-says-digitalization-will-make-most-heritage-financial-firms-irrelevant-by-2030
https://www.gartner.com/en/newsroom/press-releases/2018-10-29-gartner-says-digitalization-will-make-most-heritage-financial-firms-irrelevant-by-2030
https://www.finextra.com/blogposting/16658/blockchain-and-disruption-in-the-financial-world-will-banks-survive
https://www.finextra.com/blogposting/16658/blockchain-and-disruption-in-the-financial-world-will-banks-survive
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(a) In April 2016 AVIS Global Green Energy Fund Limited acquired strategic equity of Slatinska Banka 

a public traded bank and; 

 

(b) in October 2016 IMEX Banka Croatia. After reformatting and legal/regulatory processing, the 

Institutions with 47 branches will become AVIS Bank. AVIS Bank will be supported with Gold Assets, 

liquid cash and cash equivalents and will support the issuance of 1,000,000,000 new shares for GBP 

10.00 each share and dual registering at the London and Singapore exchange. The institution will 

be re-named to AVIS Bank and will manage as treasury department the capitals of the entire AVIS 

Global Energy project, including construction capital management and commodity trades. 

 

(c) In May 2019 the AVIS Global Group acquired Global Fidelity Bank in Cayman. 

 

(d) In Q4 2019 and Q1 2020 the Group will conclude several bank merger and acquisitions in South 

America and other countries.  

 

 

(4) The project processing 

 

(a) There have been requests, orders and invitations regarding the AVIS “Waste Management” 

technologies and strategies from governmental organisations, AVIS joint venture franchise partners 

and private investors from almost all over the world. Many of the invitations sent to AVIS have come 

from “third world” countries which are greatly affected by waste and pollution. 

 

(b) “Waste Management” projects or an AVIS Green Energy Industrial Park are extremely capital 

intensive and therefore it was necessary to develop our own individual financial infrastructure which 

facilitates international payments of unlimited size (high volume construction capital movements).  

 

(c) As capital safety is extremely relevant for all of the parties involved during the realisation of a project, 

the AVIS created banking system (AVIS e-Wallet – called AVISPay) is the best possibility to meet 

the requirements and realise the desired projects. 

 

(d) Both the AVIS philosophy and the AVIS e-Wallet have received a tremendous resonance with the 

public, large companies which are operating internationally and the international market as a whole. 

Customers also want to use the advantages of AVISPay, and they recognise that AVISPay is the 

banking solution that they have been waiting for, for smooth, effortless and international 

payments. These customers want to take part, invest in AVIS “Waste Management” projects and 

integrate AVIS Pay into their business processes (e.g. payroll).  

 

(e) A team of 40 highly trained professional IT specialists was set up in order to meet the needs of 

the AVISPay customers and comply with AML regulations. They are supported by a first-class 

security and legal department that implement the current standards and regulations into the 

programming of AVISPay. 

 

 

(5) Group’s financial model 

 

(a) “Easy to use Bank Transfer System” worldwide (AVISPay) to ensure capital safety during the project 

implementation. 

 

(b) Secure financing: Any Plant in any interested country, is financed by an MTN world program, 

controlled by AVIS Energy partner banks and managed by first class broker dealers. This means: 

Any Industrial Park is financially covered by Sovereign Bonds, Bank Guarantees, Mortgages and 

Insurance Wraps  

 

(c) Heritage funds and investment funds repatriations into the economic market. 
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(d) AVIS will set up at least 120 AVIS Green Energy Industrial Parks in the next 10 years (governmental 

invitations and orders already exist). 1,000 jobs produced in each industrial park x 120 industrial 

parks = 120,000 employees worldwide. Wage and salary payments are carried out and administered 

using the AVIS e-Wallet system (AVISPay). That means 120,000 e-Wallet accounts. 

 

(i) Every employee will register e-Wallets for each member of his/her family (financial 

management within the family: Wife/husband etc.). Means 120,000 x average 5 (five) e-

Wallet accounts = 600,000 e-Wallet accounts. 

 

(ii) Total around 720.000 e-Wallet accounts for internal group use. 

 

(iii) Payments from joint venture, franchise partners and clients and suppliers will be carried 

out by AVISPay. 

 

(iv) To be able to substantiate the sustainable success of AVIS Projects and AVIS Industrial 

Green Energy Industrial Parks AVIS Humanitarian Foundation Micro-Credits will 

be distributed to the local inhabitants and companies. This will guarantee the sustainable 

social and economic infrastructure around the AVIS Green Energy Industrial Parks. 

 

 

(6) The financial model of the AVIS Group is based on 4 elements 

 

(a) The issuance of secured Corporate Notes - AVIS Euro MTN Note issue program (The Programme) 

(b) The structuring of the Investment Fund AVIS Capital based in London as treasurer of the Group. 

(c) The management and trade of corporate shares at the SIX exchange, Madrid, Frankfurt, New York, 

London, Hong Kong & Singapore under the worldwide PR Media management AVIS Global Network 

with AVIS Net Ltd.  

(d) The financing of each host location plant development in the form of 10 years lease finance. 

 

The AVIS group has developed its initial infrastructure Fund “AVIS Global Green Energy Fund “, (AGGEF), Dublin in 

2015 and moved to London in 2018 for the financing of the worldwide development. The Fund holds Equities for the 

principal founders of the Group: and  

 

In 2016 the Group formed AVIS Capital Limited as green hedge funds for the Group’s capital operation activities to 

be principally traded at the international Exchanges: and 

 

Several patents modelling a Green Energy Industrial Park and outsourced contracts with first-class construction 

companies guaranteeing the functionality of the development, finance, and construction of each host local 

development; and  

 

AVIS Global Network is responsible for the worldwide Media and PR development in order to keep the green politics, 

share trade, pricing and independent banking. 

 

 

(7) The Industrial Parks are financially covered by Sovereign Bonds, Bank Guarantees, Mortgages, 

insurance wraps and franchise heritage capital. 

  

(i) AVIS Global Network (AVIS Net) with the dedicated international marketing team are responsible for 

managing and marketing of any potential interested municipal plant applications at all host locations 

worldwide; and 

 

(ii) The Group’s worldwide expansion is managed automatically by the web-based trade platform: Global 

Group Franchise Store: https://avisglobal.group/store 
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(8) The general source of capital production Is. 
 

(i) of liquid finance capital generated by execution of contracts for purchase of cross price off balance  
sheet first class bank debentures. To execute such transactions, AVIS Capital maintain several 500M 
margin accounts at various key banks and hold agreements with investment funds to trade notes: 
and  

 
Usually purchased at €500 Million tranches. AVIS Capital has the infrastructure in people, resources 
and technical experience to execute such transaction on a weekly basis; and 

 
(ii) target is to purchase several banking boutiques (4+) by the merger of strategic offshore locations 

licenced bank boutiques, with SWIFT capability and Euroclear clearing system in order to trade 
securities for cross sale; and 

 
(iii) Franchise heritage investment capital collection from first class banks by core banking; and 

 
(iv) Issuance of fund certificates and notes for trade at the stock exchange; and 
 
(v) the AVIS Global expansion target is to erect 12 AVIS Global Green Energy Industrial Parks in the 

world; and 
 
(vi) The goal is to have at each host location a banking branch to manage financially the Avis treasury 

department in every host location where AVIS builds its plants and requests sovereign debt.  
  
 

(9) History of Avis Global Energy Limited (the Group’s holding) 

 

(a) The Founder of AVIS Global Energy acquired the company’s name through the purchase of AVIS 

Financial Corporation (ex -member of AVIS Rent a Car) and secured the name in an ICC proceeding. 

The company name and logo were subsequently secured as worldwide trademarks. 

 

(b) The AVIS Global Energy project was initially developed between 2007 and 2009 in London, whereby 

all legal documents and administration requirements were created by first class law firms [Dechert] and 

managers. 

 

(c) During that period, the issuance of Green Energy Medium Term Notes was processed and launched. In 2008 the 

company had above €1billion on its accounts, ready to commence world projects. However, in 2009, corrupt officials 

fuelled by bribery from the energy lobby dismantled the Avis Energy London structures. Subsequently, the Avis 

engineering team erected a test facility to further develop the technology in a discrete location in Germany. In 2013, 

the technology scientist behind the engineers erected an industrial scale demonstration plant in Spain, Albacete, and 

in Germany, Hanover. During the developing time the project experienced several negative streaming. During the 

development years the project gained significant value manly in the banking and technology sector. Capital and 

technology brokers misused the project for its private advantages. The energy lobbies and still in force with outdated 

waste management technologies used their influence on the capital market and politic. By experience such negative 

impacting influences the AVIS team took adequate measures for securing the project and its worldwide stability.  

AVIS Global Energy since improving its technology, the development of its independent bank system and the plant 

assembling substantially, guarantee long-term stability, functionality and sustainability. 
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(10) Between 2013 and 2017 AVIS Global Green Energy Limited has launched or acquired by M & A the 

following subsidiaries: 

 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

 

AVIS Global Group, UK 

AVIS Global Energy LTD, UK 

AVIS Capital Limited 

AVIS Magnetic Technologies PLC, UK 

AVIS Fintech PLC UK 

AVIS Congress Hotel PLC, UK 

AVIS Logistic LTD, UK 

AVIS Logistic PTY LTD, Australia 

AVIS Energy Global Holding Inc. 1906277 Ontario / Canada 

AVIS Energy Canada Inc 1900164 Ontario / Canada 

AVIS Global Energy Corporation NV20141427070 America, Nevada 

AVIS Energy America Corp NV20141436156 America, Nevada 

AVIS Global Green Energy Fund Ltd. United Kingdom 

AVIS Global Humanitarian Foundation Ltd. 557581 Ireland, Dublin 

AVIS Green Industries S.L. Spain 

AVIS NanoTec Ltd. 576335 Ireland, Dublin [moving to UK and Spain legislation] 

AVIS Energy Colombia S.A.S. NIT 900966685 Cartagena, Columbia 

AVIS Energy Industries South América SAS, Colombia 

AVIS Tech Mexico SA CV, in Mexico 

AVIS Energy Mexico SA CV, in Mexico 

AVIS Energy Peru SAS, in Peru 

AVIS Global Humanitarian Fund Limited, Ireland 

Transminel LTD, in Colombia, subsidiary of AVIS Energy Colombia SAS 

AVIS Net Limited 

AVIS GreenTec S.L. 

AVIS Basalia DNA Industries Limited 

AVIS Energy Venezuela SAS, Venezuela 

Molins 2005 S.L. Spain 

AVIS Energy Australia PYT LTD, Australia 

IMEX Banka d.d. Croatia* 

SLATINSKA BANKA d.d Croatia*  

AVIS Green Industries Colombia SAS. Colombia 

Calvia Country Club S.A. Mallorca, Spain 

AVIS Pay Limited, Malaysia 

AVIS Bank Limited, Malaysia (forming) 

International Golf Mallorca B.V., Amsterdam, Netherlands 

AVIS Global Energy (Private) LTD Pakistan 

The AVIS Franchise Network World (approx. 145 members) 

 

(a) The subsidiaries developing a number of AVIS Global Green Energy Industrial Parks a non-confirmed 

number of about 120 units as of the date of these audit statements. 

 

(b) AVIS Global Energy Limited holds between 60% and 80% stock at its subsidiaries.  

 

(c) In July 2016, the project reached its formatting to 4 independent management groups. The Mexican 

team with 16 members, the Colombian team with 28 members, the Peru team with 12 members, the 

Venezuela team with 12 members, the USA team with 28 members, the Spain Team with 15  
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members. In addition, AVIS Global Energy Limited maintains agents in 35 countries representing the 

AVIS Global Energy project. 

 

(d) The team in USA is developing the US market by launching in any state a subsidiary. The team under 

the guideline of Liqu. Jur. Mike Tarutis will develop USA with AVIS Global Corporation and AVIS 

Energy America Corp.  

 

(e) For the Fund Management, the AVIS Group of firms entered in contractual agreement with Copper 

Blaze Corporation as treasury manager team. 

 

(f) AVIS Global Green Energy Fund Limited has established 4 contracts between the 10th July 2015 and 

the 15th of July 2016 with central banks for the delivery of bank guarantees, and other value to be 

delivered and collateralised for the coverage of each construction. The collaterals will be refinanced 

by the issuance of first class secured Corporate MTNs, [the AVIS MTN Program]. 

 

(g) In 2016 and 2017 the collateral transfers have been processed by the Group banks and the capital 

has been added to the capital of AVIS Global Green Energy Fund Limited and it is reflected in the 

balance sheet of the Fund as long term cash deposit for the Fund in 2016 and 2017. 

  

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

   

 

 

 

 

 

 

 
 

  *The M & A processing are under completion and depending on  
      Central Bank requirements and political issues 
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(11) The directors present their consolidated report of AVIS Capital LTD and financial 
statements for the period starting by 2017 and ended 30th September 2019. 

 
(i) Principal activities and review of the business 

(a) The principal activity of the company is to provide Infrastructure Funding for the 

construction of Green Energy Facilities of the AVIS Global Energy Group and its 

subsidiaries. 

(b) In particular the funding of the new Research Centre in Motril, Spain by issuance 

of the 6th Serial Medium-Term Notes (106) in the amount of 10,000,000,000 and 

trade at the SIX Exchange. 

 
(ii) Results and dividends 

(a) The results for the period 2017, 2018, 2019 are set out on page [35]. 

(b) The directors do not recommend payment of an ordinary dividend. 

 

 
(12)  Post balance sheet events 

There have been significant events affecting the company during the auditing years periods. At the 
28th November 2017 the capitalization of the corporation has been increased by transferring cash 
and cash equivalent to the corporation. The shareholders increased the share value to 
£10,000,000,000 of £1,00 each share. 

 

 
(13) Directors 

(i) The following directors have held office since 02 February 2015: 

 
 

Name & 

corporate 

address 

Title Type of activity Member of the 

board 

Activities outside of 

AVIS Global Energy 

Limited 

Derek Williamson 

Spirit House, 8 

High Street, West 

Molesey, Surrey, 

KT8 2NA. 

Director and 

Secretary 

Corporate 

governance and 

auditing 

Yes Accountant, 
Secretary and 
Controlling function 
of the Group and 
Secretary with audit 
reporting 

Gerda Maria 

Koenig  

90 Long Acre, 

Covent Garden, 

London, WC2E 

9RZ, UK 

Director Controlling Yes Director and CEO 

AVISCap, AGE, 

AGGEF, ALOG, AMT 

Alfred Schedler 

90 Long Acre, 

Covent Garden, 

London, WC2E 

9RZ, UK 

Director Technology and 

Corporate politic 

YES Director and Rep 

AVISCap, AGE, 

AGGEF, ALOG, AMT 

Rosemarie Schell 

90 Long Acre, 

Covent Garden, 

London, WC2E 

9RZ, UK 

Director Controller of the 

Groups activates 

YES Director and CEO 

Controlling General 

AVISCap, AGE, 

AGGEF, ALOG, AMT 

Helmut Koenig 

90 Long Acre, 

Covent Garden, 

London, WC2E  

9RZ, UK 

Senior Advisor Groups Advisory YES AVIS Group Politic 

Sen. adviser world 

Group, Board 

member 

Sergiy Solod  

90 Long Acre, 
Vice President VORTEX NO Research and 
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Covent Garden, 

London, WC2E 

9RZ, UK 

technologies and 

technology 

research 

organisation of 

technologies and 

logistic formatting 

Timothy Ward 

90 Long Acre, 

Covent Garden, 

London, WC2E 

9RZ, UK 

Director Compliance 

officer Group 

YES Compliance VIP 

officer World Group 

Mike Tarutis 

90 Long Acre, 

Covent Garden, 

London, WC2E 

9RZ, UK 

Treasurer Capital 

Management 

NO AVIS Capital 

Treasurer 

Karl Dietel 

90 Long Acre, 

Covent Garden, 

London, WC2E 

9RZ, UK 

Treasurer Capital 

Management 

NO Treasury Member 

and Fund 

Management 

Ramon Madero 

Davilla 

90 Long Acre, 

Covent Garden, 

London, WC2E 

9RZ, UK 

Director 

South America 

Franchise 

Director for the 

South America 

Activities 

YES VIP South America 

and Madero Group  

Conrado 

Montalvo 

90 Long Acre, 

Covent Garden, 

London, WC2E 

9RZ, UK 

Director Spain 

Operations 

Director for the 

Spain 

Developments 

NO Vice President Spain 

Jaime De La 

Fuente 

90 Long Acre, 

Covent Garden, 

London, WC2E 

9RZ, UK 

Director Spain 

Operations 

Director for the 

Spain 

Developments 

NO Vice President Spain 

Peter Baird 

90 Long Acre, 

Covent Garden, 

London, WC2E 

9RZ, UK 

Director 

Australian 

Operations 

Director for the 

Broker Dealer 

Market and 

Relations ship 

manager 

NO Vice President 

Australia and VIP 

Brokerage World 

Group 

Thierry Wehr 

90 Long Acre, 

Covent Garden, 

London, WC2E 

9RZ, UK 

Director Director for the 

Informatic Centre 

and Logistic 

NO VIP IT Architect and 

Team leader 
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(14) Directors' interests 

 

(ii) The directors' beneficial interests in the shares of the company were as stated below: 

 

Gerda Maria Koenig 

Rosemarie Schell 

Helmut Koenig 

Derek Williamson 

Mike Tarutis 

Timothy Ward 

Alfred Schedler 

Ramon Madero Davilla 

Sergiy Solod 

Thierry Wehr 

Conrado Montalvo 

Jaime De La Fuente 

Peter Baird 

2.600.000.000 

200.000.000 

8.000.000 

50.000.000 

5.000.000 

50.000.000 

100.000.000 

1.000.000 

10.000.000 

10.000.000 

10.000.000 

10.000.000 

10.000.000 
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(15)      Books of account 

 

The company's directors are aware of their responsibilities, under section 202 of the Companies Act 1990 to 

maintain proper books of account and are discharging their responsibility by ensuring that sufficient company 

resources are available for the task and liaising with the company's accountants. 

 
The books of account are held at the company's business premises, 90 Long Acre, Covent Garden, London 

WC2E 9RZ, UK. 

 

Taxation status 

The company was a close company as defined by Section 430 Taxes Consolidation Act 1997 and this position 

has not changed since the end of the financial year. 

 

(16) General responsibilities 

 

(a) The directors are responsible for preparing the financial statements in accordance with applicable 

law and Generally Accepted Accounting Practice in Ireland including the accounting standards 

issued by the Accounting Standards Board and promulgated by the Institute of Chartered 

Accountants in the United Kingdom and Spain. 

 
(b) Company law requires the directors to prepare financial statements for each financial year which 

give a true and fair view of the state of affairs of the company and of the profit or loss of the company 

for that period. In preparing those financial statements, the directors are required to: 

 

(i) elect suitable accounting policies and then apply them consistently; 

(ii) make judgements and estimates that are reasonable and prudent; 

(iii) prepare the financial statements on the going concern basis unless it is inappropriate to 

presume that the company will continue in business. 

 
(c) The directors confirm that they have complied with the above requirements in preparing the financial 

statements. The directors are responsible for keeping proper accounting records which disclose 

with reasonable accuracy at any time the financial position of the company and to enable them to 

ensure that the financial statements comply with the Companies Acts 1963 to 2009. They are also 

responsible for safeguarding the assets of the company and hence for taking reasonable steps for 

the prevention and detection of fraud and other irregularities. 
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(17) Directors' declaration on financial statements

(a) In relation to the financial statements as set out on pages 24 to 37:

(b) The directors approve these financial statements and confirm that they are responsible for them,  
including selecting the appropriate accounting policies, applying them consistently and making, on 
a reasonable and prudent basis, the judgements underlying them. They have been prepared on the 
going concern basis on the grounds that the company will continue in business.

(c) The directors confirm that they have contracted with Goddards Accountants Walton Limited, Spirit 
House, 8 High Street, West Molesey, Surrey, KT8 2NA United Kingdom; and Timothy Ward 
Compliance Officer, 3 Blagrove Road, London W10 5TQ, [United Kingdom]; and David Arnedo 
Moya, Calle Almona del Campillo 3, 30 Izg, 18009 Granada, [Spain] and Francisco Rodriguez 
Jimenez Union d Abogados Dirección: C/ Nueva nº 2-3ºB, 18600 Motril GRANADA, [Spain]; and 
UHY El Sayed El Ayouty & Co, Certified Public Accountants, Diplomatic Aria, Rashidiya Tower, 7th 
Floor, P.O. Box: 11869, Manama, [Kingdom of Bahrain], Fax: +973 17531632, [www.uhy-
elayouty.com]

(d) for compliance services and made all the company's accounting records and provided all the 
information necessary for the compilation of the financial statements.

(e) The directors ongoing concern about the potential risk from the energy lobbies, politic and banking 
sector the Group contracted an acceptable auditor and legal team supporting the interest of the 
location in Motril by Granada. Usual about the magnitude of the AVIS Group a top 5 auditor and legal 
firms should be engaged as Tier1 corporation. The Group after carefully consideration has elected 
to engage and support the Granada local economic sector for legal advisers, to be considered more 
flexible and helpful for the positive impact of the AVIS project into the host local industrial and 
business environments and for auditing an international accepted independent firm.

(f) The directors confirm that to the best of their knowledge and belief, the accounting records reflect all 
transactions of the company for the periods 2017, 2018 and ended 30th September 2019.

(g) The directors of AVIS Capital LTD state that: the company is availing by its accountants and therefore 
will request of the exemption provided for by Chapter 15 of the Part 6 and part 2 of the Companies 
Act. 2014

By order of the board 

................................ .............................. 

Gerda Maria Koenig Alfred Schedler 

Secretary Director 

30th September 2019 
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(18)  Financial controllers report 

 

(a) In order to assist you to fulfil your duties under the Companies Acts 1963 to 2009, we have compiled 

the financial statements of AVIS Capital Ltd. and we have considered including the financial 

statement of AVIS Global Green Energy Funds and the AVIS Global Energy Group statements 

generally for the period ended 01th January, the year 2018 and up to 30th September 2019, set out 

on pages 34 to 40 from the books of account and information and explanations you have given to 

us. 

 

(b) This report is made to the Company's Board of Directors, as a body, in accordance with the terms of 

engagement. Our work has been undertaken so that we might compile the financial statements that 

we have been engaged to compile, report to the Company's Board of Directors that we have done 

so, and state those matters we have agreed to state to them in this report and for no other purpose. 

To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other 

than the Company and the Company's Board of Directors as a body, for our work, or for this report. 

 

(c) We have carried out this engagement in accordance with technical guidance issued by the Institute 

of Chartered Accountants in Ireland and have complied with the ethical guidance laid down by the 

Institute relating to members undertaking the compilation of financial statements. 

 

(d) You have acknowledged on the extraordinary balance sheet as at 30th September 2019 your duty to 

ensure that the Company has kept proper accounting records and to prepare financial statements 

that give a true and fair view under the Companies Acts 1963 to 2009. You consider that the 

Company is exempt from the statutory requirement for an audit for the period.   

 

(e) You have instructed us to carry out a review of the financial statements. For this reason, we have 

not verified the accuracy or completeness of the accounting records or information and explanations 

you have given to us and we, therefore, express no opinion on the financial statements. 

 
 
 
 
 
 

 
 
 
 
 
 
 
  

Goddards Accountants 

30th September 2019 
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(19)  We, as directors of AVIS Capital LTD, state that: 

 
(a) the company satisfies the conditions specified in section 32 of the 1999 Act (as amended by 

section 53 Companies (Auditing and Accounting) Act 2003 and by section 9 Investment Funds, 

Companies and Miscellaneous Provisions Act 2006); and 

 
(b) no notice under section 33(1) of the 1999 Act has in accordance with section 33(2) of the 1999 

Act been served on b company; and 

 
(c) we acknowledge the company's obligations under the Companies Acts 1963 to 2009 to keep 

proper books of account; and 
 

(d) to prepare financial statements which give a true and fair view of the state of affairs of the 
company as at period end date and of its profit or loss for such a period; and 

 
(e) to otherwise comply with the provisions of those Acts relating to financial statements, so far as 

applicable to the company. 

 
 
 
 
 
 
 
Approved by the board and authorized for issue on 30th September 2019 
 

 
 

 

 
 

 
................................................ ........................................ .. 

Alfred Schedler Rosemarie Schell 

Director Director 
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(20) BALANCE SHEET EXAMINATION  
 

(a) Accounting policies 
(b) Accounting convention 
(c) The financial statements are prepared under the historical cost convention. 
 
(d) The company has been registered as treasury department for the worldwide group of firms AVIS 

Global Energy LTD. (The Group Holding) The firm has significate grown and worldwide established. 
The firm carried out the service as a closed up private infrastructure fund exclusively for the capital 
management (Treasurer) of the AVIS Global Energy Group and international subsidiaries. The firm 
has contracted professional licensed fund managers and carrying out the registering with the 
financial authority if required. The company has taken measurements for providing standard 
accounting services from Goddards Accountants Walton Limited. 

 
(e) Compliance with accounting standards 

The financial statements are prepared in accordance with applicable law and the accounting 
standards issued by the Accounting Standards Board and promulgated by the Institute of Chartered 
Accountants Practice in United Kingdom and Spain, which have been applied consistently (except 
as otherwise stated). 
 

(f) Turnover 
Turnover represents amounts receivable for goods and services net of VAT and trade discounts. 

 
(g) Taxation 

Current tax represents the expected tax payable or recoverable on the taxable profit for the 
 year, taking into account adjustments relating to prior years. 

 
(h) Deferred taxation is provided in full in respect of taxation deferred by timing differences between the 

 treatment of certain items for taxation and accounting purposes except to the extent that the directors 
consider that a liability is unlikely to materialize. 

 
(i) Turnover balance 

There is no corporate activity in the United Kingdom. 
 

 (j) Taxation in the United Kingdom  2017 to 2019 
£ 0,00 

  Current tax charge (capitals are offshore created and exempt of UK taxation) £ 0,00 

 
Factors affecting the tax charge for the period* 
(i) Investment capital profit on ordinary activities before taxation         £23.678.415.371,00     

  
(ii)  Profit on ordinary activities before taxation multiplied  
      by standard rate of UK corporation                             0,00 

tax% of 0.00 
0,00 

 
*The company is exempt from Corporation Tax for the period ended 30th September 2019 as it   
meets the start-up company criteria under Section 486 TCA 1997. The exemption from Corporation 
Tax applies for a period of three years from the commencement of the trade. 

 
(iii)  Share capital 2016 to 2019 
 
(iv)  Authorized10.000.000.000 Ordinary share capital of £1,00 of each. Total value 

£10.000.000.000,00 
 
(v) Allotted, called up and fully paid 10.000.000.000 Ordinary share capital of £1,00 each. Total 

value     of paid up share capital is £10.000.000.000,00 
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(21) Policy and financial risk. AVIS Capital manage the Groups assets including the franchise assets.  

 
(i) In 2017 the total assets value is €28.489.419.962,34 

 
(ii) In 2018 the total assets value is €28.489.419.962,34 + £10.000.000.000,00 

 
(iii) In 2019 the total assets value is £35.629.423.826,64 + £10.000.000.000,00 

 
(a)     Quality of the assets AVIS Capital Limited and AVIS Global Green Energy Fund Limited Consolidated: 

 

Total assets *2017 2018 2019 

 
Cash in account 
 
Cash equivalent 
 
Equity 
 
Assets 
 
Collateral 
 
Bonds / Notes 
(Euroclear) 

 
€ 3.664.196.291,24 

 
€ 22.460.283.987,17 

 
€ 28.152.702.143,80 

 
***€ 28.489.419.962.34 
 

*€ 16.741.206.660,22 
 

**€ 2.370.560.826,95 
**€ 4.848.481.500,00 

 
 
 
 
 

£10.000.000.000,00 
 

***same amount remains 
 

*same amount remains 

 
£23.687.038.171,00 

 
£2.018.785.656,64 

Plus [24*v)] 
£10.000.000.000,00 

 
£35.629.423.826,64 

***same amount remains 
*same amount remains 

Plus Credit Swiss SBLCs 
€10.000.000.000,00 

**same amount remains 
*Source Audit report of AVIS Global Green Energy Fund Limited 2017 
 

 

(b)     Franchise payments to AVIS Capital Limited and AVIS Global Green Energy Fund Limited Consolidated: 
 

Card Clouds 2017 2018 2019 

Card Transfers 
 
Visanet  
 
 

€ 3.113.873.491,24 On Hold 
On Hold 

1000 test operations 
 
On hold until core bank 
server operative 

 
(c)      In 2017 AVIS Logistic LTD launched the acceptance of card payments from its franchise partners. About the 

political regulations at the European banking sector the group experienced significant problems in processing 
of large payments. The group requested hold on for reserve significant amounts of funds by its franchise 
partners. 

 
(f) The team members approached several bank system providers for servicing and processing of these 

substantial funds. About the volume of the transfers the team experienced problems for finding an adequate 
service provider.  After carefully consideration and based on 2 years’ experience several specialised IT teams 
has been contracted for the developments of a custom-made core banking server connected to the banks 
under acquisition by the Group. After the testing period of 4 months with daily up to 60 real time payments, 
the IT team selected Oracle with the product FLEXCUBE. The server system is connected with IP direct to 
the international central banks and commercial banks and will be by the end of 2019 activated. The Realtime 
transfer server AFEX connected to 400 bank accounts in about 120 commercial banks has been activated 
in August 2019 

 
(g)   Countries origin of franchise payment sources  

 

Franchise 
countries 

Card 
Payment 

Interbank 
transfer 

(IP) 
(DTC) 

2017 2018 2019 

UK 
DE 
HK 
CH 
UAE 
USA 
Colombia 

 
 

X 
 

X 
X 
X 

 
 
 

X 
 
 
 

€ 0 
€ 0 

 € 7.200.000,00 
€ 0 

€ 595.215.516,27 
€ 1.077.409.258,97 

€ 436.001.600,00 

 
 
 

€ 498.000.000,00 

£ 566.475.028,50 
       £ 90.563.300,00 
 

£ 6.367.642.000,00 
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Lithuania 
West Brat 
Italy 
ES 
Indonesia 
Cayman 
China 
Nevis 
Nepal 
Panama 
Oman 

X 
X 
X 
X 

X 
X 

€ 385.273.738,00 
€ 450.000,00 

€ 385.273.738,00 
€ 199.999.946,00 

£ 357.942.000,00
£ 89.493.500,00

£ 886.921.357,50
£13.386.885.000,00
£ 1.808.000.000,00

£ 124.873.595,00
£ 9.119.590,00

 

(h) Franchise payments still not processed and hold at reserve in Common accounts for the AVIS bank server

Franchise 
countries 

Card 
Payment 

Interbank 
transfer 
(IP) (DTC) 

2017 2018 2019 

UK 
DE 
HK 
CH 

<€ 
10,000 
million 

<€ 10.000 
million 

<€ 10.000 million 
<€ 10.000 million 
<€ 10.000 million 
<€ 10.000 million 

<€ 10.000 million 
<€ 10.000 million 
<€ 10.000 million 
<€ 10.000 million 

<€ 10.000 million 
<€ 10.000 million 
<€ 10.000 million 
<€ 10.000 million 

(i) By the End of December, the directors expecting fully operational the developed FLEXCUBE core banking
system connected to the international bank network. Dedicated Bank team members will then be able for
centralize the Groups bank requirements and activate AVISPay for its test phase. The Group consider a
6months test phase until June 2020 for adjustments in functionality, stability and look & feel confirm the AVIS
politic.

*Transfers on hold until core banking IT system implemented
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(22)      ISA 700 (UK) format - applicable to accounting periods beginning on or after 17 June 2016 

 
(i) United Kingdom Private Company; and 
 

(ii) FRS 102 The Financial Reporting Standard applicable in the United Kingdom is applied by the 
company; and 

 

(iii) Auditor is not required, and has otherwise not decided, to communicate key audit matters in 
accordance with ISA (UK) 701; and 

 

(iv) Auditor respecting ISA 250 (Revised), Consideration of Laws and Regulations in an Audit of 
Financial Statements and amendments to other International Standards in response to the new 
requirements addressing non-compliance with laws and regulations (NOCLAR) in the IESBA 
International Code of Ethics for Professional Accountants; and 

 

(v) ISA 540 (Revised), Auditing Accounting Estimates and Disclosures. The ISA 540 (Revised) is 
effective and in force for audits of financial statements for periods beginning on or after December 
15, 2019. 
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(23) Independent Auditor’s Report to the members of AVIS Capital Limited 

Report on the audit of the financial statements 
 

1. Opinion 
We have audited the extraordinary financial statements of AVIS Capital Limited (‘the Company’) for the 

year 2017, 2018, ended 30th September 2019 which comprise the summary of the Group business and its 

financial situation during the years 2017, 2018 and ending on 30th September 2019 and notes to the financial 

statements, including the summary of significant accounting policies set out in note in Appendix. The financial 

reporting framework that has been applied in their preparation is United Kingdom Law and FRS 102 The 

Financial Reporting Standard applicable in the UK. 

 

Our opinion is based on United Kingdom standards respecting the Spanish standards confirm IAS 

Regulation adopted by the European Union in 2002 as the company enter in significant developments in 

Motril, Granada, Spain. The Company has approached our auditing service for monthly reporting’s and 

ongoing concern valuation in respect of the ongoing development at the Spain location where the company 

will develop its principal activities.  

 

Confirm the Spanish Tax authorities the location where the company held its principal activity is considered 

as a Taxfree zone, provided by Law, article 173 and following of the Revised Text of the Law on State Ports, 

and applicable of maximum bonuses. 

 

Activity Rate: Minimum foreseen according to the Law, article 183 and following of the Revised Text of the 

Law on State Ports.   

 
In our opinion the financial statements: 

 
(i) give a true and fair view of the assets, liabilities and financial position of the Company as at 

31th September 2019 AVIS Capital Limited and of its profit [loss] for the year periods ending; and 

(ii) have been properly prepared in accordance with FRS 102 The Financial Reporting Standard 
applicable in the United Kingdom and Spain reflecting; and 

 
(iii) have been properly prepared in accordance with the requirements of the Companies Act 2014. 

 
2. Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (ISAs) United Kingdom and 

applicable law. Our responsibilities under those standards are further described below [in the Auditor's 

Responsibilities for the Audit of the Financial Statements section of our report.] We are independent of the 

Company in accordance with ethical requirements that are relevant to our audit of financial statements in 

the United Kingdom and Spain including the Ethical Standard issued by the British Auditing and Accounting 

Supervisory Authority (IAASA), and we have fulfilled our other ethical responsibilities in accordance with 

these requirements. 

 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

 
3. Conclusions relating to going concern 

We have nothing to report in respect of the following matters in relation to which ISAs (UK) require us to 
report to you where; 

 

(i) the directors’ use of the going concern basis of accounting in the preparation of the financial 
statements is not appropriate: or 

 
(ii) the Ethical Standard for Auditors (united Kingdoms and Spain) are not utilised; and 

  
(iii) the directors have not disclosed in the financial statements any identified material uncertainties that 

may cast significant doubt about the Company’s ability to continue to adopt the going concern basis of 
accounting for a period of at least twelve months from the date when the financial statements are 
authorised for issue. 
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4. Other information 

The directors are responsible for the other information in the annual report. The other information comprises 
the information included in the annual report other than the financial statements and our auditor’s report 
thereon. Our opinion on the financial statements does not cover the other information and, except to the 
extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. 

 
In connection with our audit of the financial statements, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial 
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If we 
identify such material inconsistencies or apparent material misstatements, we are required to determine 
whether there is a material misstatement in the financial statements or a material misstatement of the other 
information. If, based on the work we have performed, we conclude that there is a material misstatement of 
this other information, we are required to report that fact. 

 
We have nothing to report in this regard. 

 
5. Opinions on other matters prescribed by the Companies Act 2014 

Based solely on the work undertaken in the course of the audit, we report that: 

 

(i) in our opinion, the information given in the directors’ report is consistent with the financial 
statements; and 

 
(ii) in our opinion, the directors’ report has been prepared in accordance with constitutional statutes of 

the company [the Companies Act 2014] 

 
We have obtained all the information and explanations which we consider necessary for the purposes of 
our audit. In our opinion the accounting records of the Company were sufficient to permit the financial 
statements to be readily and properly audited, and financial statements are in agreement with the 
accounting records. 

 
6. Matters on which we are required to report by exception 

Based on the knowledge and understanding of the company and its environment obtained in the course of 
the audit, we have not identified any material misstatements in the directors' report. 
The Companies Act 2014 requires us to report to you if, in our opinion, the disclosures of directors’ 

remuneration and transactions required by sections 305 to 312 of the Act are not made. We have nothing 
to report in this regard. 

 
7. Respective responsibilities 

 
(i) Responsibilities of directors for the financial statements 

As explained more fully in the directors’ responsibilities statement set on page [19], the directors 
are responsible for the preparation of the financial statements and for being satisfied that they give 
a true and fair view, and for such internal control as they determine is necessary to enable the 
preparation of financial statements that are free from material misstatement, whether due to fraud 
or error; and 

 
In preparing the financial statements, the directors are responsible for assessing the Company’s 
ability to continue as going concerns, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless management either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 

 
8. Auditor’s responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with ISAs and international standard will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these financial statements. 

 
Further details relating to our work as auditor is set out in the Scope of Responsibilities Statement contained 
in the appendix of this report, which is to be read as an integral part of our report. 
Or alternatively to the above: 
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A further description of our responsibilities for the audit of the financial statements is located on the website: 
https://www.frc.org.uk/getattachment/dce50b77-37d0-4148-b3e6-aec9d00e882d/ISA-(UK)-250A-Revised 
July-2017_final.pdf for International Standard on Auditing (UK) 250 (Revised July 2017) Section A – 
Consideration of Laws and Regulations in an Audit of Financial Statements.  

9. The purpose of our audit work and to whom we owe our responsibilities
Our report is made solely to the Company’s members, as a body, in accordance with section 391 of the
Companies Act 2014. Our audit work has been undertaken so that we might state to the Company’s members
those matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the Company and
the Company’s members, as a body, for our audit work, for this report, or for the opinions we have formed.

Signature: 

Date: 19/12/2019 

…………………………………………………………. 

Mr. Mohamed Alshayeb
for and on behalf of UHY El Sayed El Ayouty & Co, 

Certified Public Accountants Statutory Audit Firm 

Diplomatic Aria, Rashidiya Tower, 7th Floor,  
P.O. Box: 11869, Manama, 
[Kingdom of Bahrain] 
[Fax +973 17531632]
[www.uhy-elayouty.com]

SECRETARIA
Texto tecleado
D. David Arnedo MoyaAbogado (Cgdo. 4987 ICAGR)C/ Almona del Campillo nº 3, 3º Izquierda.Granada. CP 18009. España.Teléfono: +34 958256702 Fax: +34 958254104Móvil: +34 605870480abogado@davidarnedomoya.es
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(24) Appendix to the Independent Auditor’s Report 

 
(a) Further information regarding the scope of our responsibilities as auditor 

 

As part of an audit in accordance with ISAs (United Kingdom), we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 
 

(i) Identify and assess the risks of material misstatement of the (consolidated) financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

 
(ii) Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Group and the parent Company's internal control. 
 

(iii) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the management. 

 
(iv) Conclude on the appropriateness of the director’s use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Group and the parent Company's ability to 
continue as going concerns. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the financial statements or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Group or the parent Company to cease to continue as going concerns. 

 
(v) Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events 
in a manner that achieves fair presentation. 

 
(b) We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal control 

that we identify during our audit. 

 

(c) We have been approached and contracted by the company to report in a months by months reporting 

methiodal the ongoing business concerns and its potential risks evaluations.  

 
(d) The reporting’s will be initiated by January 2020 and published at the company website and at request the 

reports are available at the SIX Exchange under Corporate information. 
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(25) The Group launched AVIS Capital at the 7th November 2016 as an investment hedge fund for forming 
the treasury department of the Global Group. 
 
(i) In 2017 the Group paid in GBP £10.000.000.000,00 by activating its share capital accounts of HSBC 

deposits for the authorisation and issuance of 10.000.000.000 par value shares. 
 

(ii) In 2018 and during 2019 the Group developed its industrial IT store platform for the 145 Groups 
franchise members under the control of AVIS Logistic LTD, UK and AVIS Logistic (PTV) LTD 
Australia. The Franchise members order its construction and equipment’s centralized by the Groups 
Franchise store. [https://avisglobal.group/store/] 

 
(iii) In 2018 large franchise payments has been paused in favour for the core banking development.  

 
(iv) In June 2017 the Group entered into a 6months test period of core banking server for its independent 

capital management and treasury with FinanceWide, LTD and UPCard, UK. In Mai 2018 with Fintech 
technology based on blockchain from Brain labs, Austria and in 2019 the Group developed 2 further 
core bank IT systems. Between May 2019 and September2019 the Group collected from its franchise 
members £23.682.606.790,00. Confirm AML regulations and central bank regulatory arrangements 
the Group has been obliged to develop a new Top 5 core banking program. Between the SWISS 
Temenos and Oracle FLEXCUBE the group decided to accept FLEXCUBE as its ideal Lego based 
IT system flexibility are to be redeveloped until the end outlook and feel facility the Group require.  

 
(v) At the 30th September 2019 GBP£23.682.606,79 the groups Franchise members paid construction 

invoices to AVIS Capital Limited. Further details shown in [36] 
 

(vi) Between 2018 and 2019 the Group with AVIS Capital and AVIS Global Green Energy Fund accepted 
about 120 interbank transfers for testing purposes from Deutsche Bank, UBS SWISS, Credit Swiss, 
Barclays, HSBC, Bank of Communications.  

 
(vii) As a result of test transfers during the developing phase and the negotiating’s with the first 

investment banks in Europe the funds of the test transfers remain under custody of the investment 
banks until that time the Groups technology developers conclude the activation of the FLEXCUBE 
core bank server connected to red of banks worldwide by IP direct and other suitable high secured 
payment services.  

 
(viii) The Server will be operative by the end of 2019 and connected to the banks the Group acquired for 

replacement of the old outdated technology the acquisition banks employ. 
 

 (FIGGURES IN 0.000,00 MILLION’s) 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
(ix) AVIS Capital contracted the service of the SWISS SIX Group for its high controlled capital movement 

service, registering of derivates and stock exchange developing of securities and equities. 
 

Jan - 

Feb, 2017

Mar - 

May, 

2017

Jun - 

Aug, 

2017 Sep - Nov, 2017

Dec 2017 

- Feb 

2018

Mar - May, 

2018

Jun - 

Aug, 

2018 Sep - Nov, 2018

Dec 2018 

- Feb 

2019

Mar - 

May, 

2019 Jun - Aug, 2019 Sep 2019 Total

OPERATING ACTIVITIES

   Net Income -1.750,66  2.018.785,66  7.943.350,08  15.734.188,10  25.694.573,18  

   Adjustments to reconcile Net Income to Net Cash provided by operations: 0,00  

      Debtors 0,00  0,00  

      Debtors - EUR -2.018.785,66  0,00  0,00  -2.018.785,66  

      Avis Global Energy PLC -9.999.999,00  -9.999.999,00  

      Creditors 1.750,66  1.750,66  

   Total Adjustments to reconcile Net Income to Net Cash provided by operations: £          0,00  £          0,00  £          0,00  -£             9.999.999,00  £          0,00  £      1.750,66  £          0,00  -£        2.018.785,66  £          0,00  £          0,00  £                       0,00  £                          0,00  -£              12.017.034,00  

Net cash provided by operating activities £          0,00  £          0,00  £          0,00  -£             9.999.999,00  £          0,00  £             0,00  £          0,00  £                       0,00  £          0,00  £          0,00  £         7.943.350,08  £          15.734.188,10  £               13.677.539,18  

INVESTING ACTIVITIES

   Computer equipment additions at cost -3.900,00  -3.900,00  

Net cash provided by investing activities £          0,00  £          0,00  £          0,00  £                            0,00  £          0,00  £             0,00  £          0,00  £                       0,00  £          0,00  £          0,00  -£               3.900,00  £                          0,00  -£                       3.900,00  

FINANCING ACTIVITIES

   Ordinary share capital 9.999.999,00  9.999.999,00  

Net cash provided by financing activities £          0,00  £          0,00  £          0,00  £              9.999.999,00  £          0,00  £             0,00  £          0,00  £                       0,00  £          0,00  £          0,00  £                       0,00  £                          0,00  £                 9.999.999,00  

Net cash increase for period £          0,00  £          0,00  £          0,00  £                            0,00  £          0,00  £             0,00  £          0,00  £                       0,00  £          0,00  £          0,00  £         7.939.450,08  £          15.734.188,10  £               23.673.638,18  

Sunday, Dec 15, 2019 12:15:20 PM GMT0 - (£ in 1,000's)

Avis Capital LTD

Statement of Cash Flows
January 2017 - September 2019

https://avisglobal.group/store/
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Date

Transaction 

Type No. Name Memo/Description Split Debit Credit Amount Balance

31/08/2019 Expense Oracle -Split- 13.400.000,00  -13.400.000,00  -13.400.000,00  

-£                        13.400.000,00  

25/06/2019 Payment Shunxing Industrial Group (China) LTD Debtors - EUR 4.386.357,50  4.386.357,50  4.386.357,50  

03/07/2019 Payment Common account Sudvers Group GmbH Debtors - EUR 89.686.100,00  89.686.100,00  94.072.457,50  

03/07/2019 Payment Common account Castlepines Funding Secure Investments Debtors - EUR 447.085.208,50  447.085.208,50  541.157.666,00  

22/07/2019 Payment Leo's Link Inc LTD Debtors - EUR 26.959.020,00  26.959.020,00  568.116.686,00  

06/08/2019 Payment Gold Fields AG Debtors - EUR 921.298.000,00  921.298.000,00  1.489.414.686,00  

14/08/2019 Payment The Investment Bank LTD -Split- 92.430.800,00  92.430.800,00  1.581.845.486,00  

20/08/2019 Payment Hanoon Modern Projects LLC Debtors - EUR 9.119.590,00  9.119.590,00  1.590.965.076,00  

20/08/2019 Payment Gold Fields AG Debtors - EUR 911.959.000,00  911.959.000,00  2.502.924.076,00  

23/08/2019 Payment NIYA ELECTRONIC GROUP Debtors - EUR 915.541.000,00  915.541.000,00  3.418.465.076,00  

29/08/2019 Payment Gold Fields AG Debtors - EUR 4.534.385.000,00  4.534.385.000,00  7.952.850.076,00  

05/09/2019 Payment Caymanite Security Services Debtors - EUR 89.493.500,00  89.493.500,00  8.042.343.576,00  

10/09/2019 Payment PT SIM AERO INDONESIA Debtors - EUR 357.942.000,00  357.942.000,00  8.400.285.576,00  

13/09/2019 Payment Credoinvest LLC Debtors - EUR 13.386.885.000,00  13.386.885.000,00  21.787.170.576,00  

14/09/2019 Payment NIYA ELECTRONIC GROUP Debtors - EUR 892.459.000,00  892.459.000,00  22.679.629.576,00  

16/09/2019 Payment Y8 LTD Debtors - EUR 41.692.901,00  41.692.901,00  22.721.322.477,00  

18/09/2019 Payment Y8 LTD Debtors - EUR 83.180.694,00  83.180.694,00  22.804.503.171,00  

20/09/2019 Payment Cui,Jianting Debtors - EUR 882.535.000,00  882.535.000,00  23.687.038.171,00  

£                  23.687.038.171,00  

31/03/2018 Invoice 1001 AVIS Global Green Energy Fund Limited Services 0,00  0,00  0,00  

£                                         0,00  

16/10/2018 Invoice 1020 Markus Beranger -Split- 1.974.831.528,24  1.974.831.528,24  1.974.831.528,24  

31/10/2018 Invoice 1021 Investment Bank Limited -Split- 43.954.127,40  43.954.127,40  2.018.785.655,64  

25/06/2019 Invoice 1035 Shunxing Industrial Group (China) LTD -Split- 4.386.357,50  4.386.357,50  2.023.172.013,14  

25/06/2019 Payment Shunxing Industrial Group (China) LTD KY15GLFD00001003221201 4.386.357,50  -4.386.357,50  2.018.785.655,64  

03/07/2019 Payment Common account Castlepines Funding Secure Investments KY15GLFD00001003221201 447.085.208,50  -447.085.208,50  1.571.700.447,14  

03/07/2019 Payment Common account Sudvers Group GmbH KY15GLFD00001003221201 90.563.300,00  -90.563.300,00  1.481.137.147,14  

03/07/2019 Invoice 1022 Castlepines Funding Secure Investments -Split- 447.085.208,50  447.085.208,50  1.928.222.355,64  

03/07/2019 Payment Hanoon Modern Projects LLC -Split- 0,00  0,00  1.928.222.355,64  

22/07/2019 Payment Leo's Link Inc LTD KY15GLFD00001003221201 26.959.020,00  -26.959.020,00  1.901.263.335,64  

22/07/2019 Invoice 1031 Leo's Link Inc LTD -Split- 26.959.020,00  26.959.020,00  1.928.222.355,64  

06/08/2019 Invoice 1026 Gold Fields AG -Split- 921.298.000,00  921.298.000,00  2.849.520.355,64  

06/08/2019 Payment Gold Fields AG KY15GLFD00001003221201 921.298.000,00  -921.298.000,00  1.928.222.355,64  

14/08/2019 Payment The Investment Bank LTD KY15GLFD00001003221201 92.430.800,00  -92.430.800,00  1.835.791.555,64  

14/08/2019 Invoice 1030 The Investment Bank LTD -Split- 92.430.800,00  92.430.800,00  1.928.222.355,64  

20/08/2019 Invoice 1028 Gold Fields AG -Split- 911.959.000,00  911.959.000,00  2.840.181.355,64  

20/08/2019 Payment Gold Fields AG KY15GLFD00001003221201 911.959.000,00  -911.959.000,00  1.928.222.355,64  

20/08/2019 Invoice 1029 Hanoon Modern Projects LLC -Split- 9.119.590,00  9.119.590,00  1.937.341.945,64  

20/08/2019 Payment Hanoon Modern Projects LLC KY15GLFD00001003221201 9.119.590,00  -9.119.590,00  1.928.222.355,64  

23/08/2019 Payment NIYA ELECTRONIC GROUP KY15GLFD00001003221201 915.541.000,00  -915.541.000,00  1.012.681.355,64  

23/08/2019 Invoice 1033 NIYA ELECTRONIC GROUP -Split- 915.541.000,00  915.541.000,00  1.928.222.355,64  

29/08/2019 Payment Gold Fields AG KY15GLFD00001003221201 4.534.385.000,00  -4.534.385.000,00  -2.606.162.644,36  

29/08/2019 Invoice 1027 Gold Fields AG -Split- 4.534.385.000,00  4.534.385.000,00  1.928.222.355,64  

30/08/2019 Invoice 1036 Sudvers Group GmbH -Split- 90.563.300,00  90.563.300,00  2.018.785.655,64  

05/09/2019 Payment Caymanite Security Services KY15GLFD00001003221201 89.493.500,00  -89.493.500,00  1.929.292.155,64  

05/09/2019 Invoice 1023 Caymanite Security Services -Split- 89.493.500,00  89.493.500,00  2.018.785.655,64  

10/09/2019 Payment PT SIM AERO INDONESIA KY15GLFD00001003221201 357.942.000,00  -357.942.000,00  1.660.843.655,64  

10/09/2019 Invoice 1034 PT SIM AERO INDONESIA -Split- 357.942.000,00  357.942.000,00  2.018.785.655,64  

13/09/2019 Invoice 1024 Credoinvest LLC -Split- 13.386.885.000,00  13.386.885.000,00  15.405.670.655,64  

13/09/2019 Payment Credoinvest LLC KY15GLFD00001003221201 13.386.885.000,00  -13.386.885.000,00  2.018.785.655,64  

14/09/2019 Invoice 1032 NIYA ELECTRONIC GROUP -Split- 892.459.000,00  892.459.000,00  2.911.244.655,64  

14/09/2019 Payment NIYA ELECTRONIC GROUP KY15GLFD00001003221201 892.459.000,00  -892.459.000,00  2.018.785.655,64  

16/09/2019 Payment Y8 LTD KY15GLFD00001003221201 41.692.901,00  -41.692.901,00  1.977.092.754,64  

16/09/2019 Invoice 1037 Y8 LTD -Split- 41.692.901,00  41.692.901,00  2.018.785.655,64  

18/09/2019 Invoice 1038 Y8 LTD -Split- 83.180.694,00  83.180.694,00  2.101.966.349,64  

18/09/2019 Payment Y8 LTD KY15GLFD00001003221201 83.180.694,00  -83.180.694,00  2.018.785.655,64  

20/09/2019 Payment Cui,Jianting KY15GLFD00001003221201 882.535.000,00  -882.535.000,00  1.136.250.655,64  

20/09/2019 Invoice 1025 Cui,Jianting -Split- 882.535.000,00  882.535.000,00  2.018.785.655,64  

£                    2.018.785.655,64  

      Beginning Balance 1.000,00  

28/11/2017 Journal Entry 3 -Split- 9.999.999.000,00  9.999.999.000,00  10.000.000.000,00  

£                    9.999.999.000,00  

31/08/2019 Expense Oracle Oracle Flexcube Core Bank Server including software KY15GLFD00001001221000 3.900.000,00  3.900.000,00  3.900.000,00  

£                           3.900.000,00  

£                  35.696.322.826,64  £                  35.696.323.826,64  

31/03/2018 Bill 3483 Goddards Accountants -Split- 1.750.660,00  1.750.660,00  1.750.660,00  

£                           1.750.660,00  

£                           1.750.660,00  £                           1.750.660,00  

      Beginning Balance 1.000,00  

28/11/2017 Journal Entry 3 -Split- 9.999.999.000,00  9.999.999.000,00  10.000.000.000,00  

£                    9.999.999.000,00  

£                    2.017.034.995,64  £                    2.017.034.995,64  

£                  23.677.538.171,00  £                  23.677.538.171,00  

£                  35.694.572.166,64  £                  35.694.573.166,64  

£                  35.696.322.826,64  £                  35.696.323.826,64  Total Liabilities and Equity

Sunday, Dec 15, 2019 12:07:17 PM GMT0 - Accrual Basis

Avis Capital LTD

Balance Sheet Detail
As of September 30, 2019

      Ordinary share capital

      Total for Ordinary share capital

      Retained Earnings

      Profit for the year

   Total Capital and Reserves

   Liabilities

      Creditors

      Total for Creditors

   Total Liabilities

   Capital and Reserves

      Total for Avis Global Energy PLC

      Computer equipment additions at cost

      Total for Computer equipment additions at cost

TOTAL ASSETS

LIABILITIES AND EQUITY

      Debtors

      Total for Debtors

      Debtors - EUR

      Total for Debtors - EUR

      Avis Global Energy PLC

ASSETS

      KY15GLFD00001001221000

      Total for KY15GLFD00001001221000

      KY15GLFD00001003221201

      Total for KY15GLFD00001003221201
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(24) Assets 
  

(i) In 2017 AVIS Capital Assets retains its asses by GBP£10.000.000.000,00 Equity 
 

(ii) In 2017 the consolidated assets of the Group are € 28.489.419.962,34 belongs to AVIS Global Green 
Energy Fund Limited and AVIS Global Energy Limited GPB£ 5.000.000.000,00 
 

(iii) In 2018 the consolidated assets remain in principal by the same data of 2017. The Group consider the 
year 2018 as the technology end experience time period of its capital management.  

 
(iv) In 2019 the consolidated assets increased by GBP£35.701.392.436,64 

 
(v) The group reserves under contract by its franchise partners a further capital non activated coverage 

of <EUR€50.000.000.000,00 
  

As of Sep 30, 2019

As of Dec 

31, 2016 

(PP) Change % Change

As of Sep 30, 2018 

(PY) Change % Change % of Row

% of 

Column

Fixed Asset

   Tangible assets

      Computer equipment additions at cost 3.900.000,00  3.900.000,00  3.900.000,00  100,00% 0,01%

   Total Tangible assets £                      3.900.000,00  £             0,00  £                      3.900.000,00  £                                    0,00  £                      3.900.000,00  100,00% 0,01%

Total Fixed Asset £                      3.900.000,00  £             0,00  £                      3.900.000,00  £                                    0,00  £                      3.900.000,00  100,00% 0,01%

Cash at bank and in hand

   KY15GLFD00001001221000 -13.400.000,00  -13.400.000,00  -13.400.000,00  100,00% -0,04%

   KY15GLFD00001003221201 23.687.038.171,00  23.687.038.171,00  23.687.038.171,00  100,00% 66,36%

Total Cash at bank and in hand £             23.673.638.171,00  £             0,00  £             23.673.638.171,00  £                                    0,00  £             23.673.638.171,00  100,00% 66,32%

Debtors

   Debtors 0,00  0,00  0,00  0,00  0,00%

   Debtors - EUR 2.018.785.655,64  2.018.785.655,64  2.018.785.655,64  100,00% 5,66%

Total Debtors £               2.018.785.655,64  £             0,00  £               2.018.785.655,64  £                                    0,00  £               2.018.785.655,64  100,00% 5,66%

Current Assets

   Avis Global Energy PLC 10.000.000.000,00  1.000,00  9.999.999.000,00  999999900,00% 10.000.000.000,00  0,00  0,00% 100,00% 28,02%

Total Current Assets £             10.000.000.000,00  £      1.000,00  £               9.999.999.000,00  999999900,00% £             10.000.000.000,00  £                                    0,00  0,00% 100,00% 28,02%

Net current assets £             35.692.423.826,64  £      1.000,00  £             35.692.422.826,64  3569242282,66% £             10.000.000.000,00  £             25.692.423.826,64  256,92% 100,00% 99,99%

Creditors: amounts falling due within one year

   Trade Creditors

      Creditors 1.750.660,00  1.750.660,00  1.750.660,00  0,00  0,00% 100,00% 0,00%

   Total Trade Creditors £                      1.750.660,00  £             0,00  £                      1.750.660,00  £                      1.750.660,00  £                                    0,00  0,00% 100,00% 0,00%

Total Creditors: amounts falling due within one year £                      1.750.660,00  £             0,00  £                      1.750.660,00  £                      1.750.660,00  £                                    0,00  0,00% 100,00% 0,00%

Net current assets (liabilities) £             35.690.673.166,64  £      1.000,00  £             35.690.672.166,64  3569067216,66% £               9.998.249.340,00  £             25.692.423.826,64  256,97% 100,00% 99,99%

Total assets less current liabilities £             35.694.573.166,64  £      1.000,00  £             35.694.572.166,64  3569457216,66% £               9.998.249.340,00  £             25.696.323.826,64  257,01% 100,00% 100,00%

Total net assets (liabilities) £             35.694.573.166,64  £      1.000,00  £             35.694.572.166,64  3569457216,66% £               9.998.249.340,00  £             25.696.323.826,64  257,01% 100,00% 100,00%

Capital and Reserves

   Ordinary share capital 10.000.000.000,00  1.000,00  9.999.999.000,00  999999900,00% 10.000.000.000,00  0,00  0,00% 100,00% 28,02%

   Retained Earnings 2.017.034.995,64  2.017.034.995,64  2.017.034.995,64  100,00% 5,65%

   Profit for the year 23.677.538.171,00  23.677.538.171,00  -1.750.660,00  23.679.288.831,00  1352592,10% 100,00% 66,33%

Total Capital and Reserves £             35.694.573.166,64  £      1.000,00  £             35.694.572.166,64  3569457216,66% £               9.998.249.340,00  £             25.696.323.826,64  257,01% 100,00% 100,00%

Total

Sunday, Dec 15, 2019 12:24:07 PM GMT0 - Accrual Basis

Avis Capital LTD

Balance Sheet Comparison 
As of September 30, 2019
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(26) Profit and Loss 

 
(i) In 2017 the Groups member AVIS Global Green Energy Fund registered the net income before tax 

EUR €472.262.931,24  
 
(ii) In 2018 AVIS Capital registered a minimum of encasement of the Groups income as the year 2018 

and the first quarter of the 2019 the franchise construction payments are on hold in favour of the IT 
development in favour of the new core bank system  

 
(iii) In 2019 AVIS Capital registered an increasement of the Groups income of GBP£25.703.541.776,64.  

 
(iv) In 2019 in South America the Groups franchise firms and subsidiaries has developed significant 

activities. In Colombia the Groups subsidiary AVIS Green Tech Industries SAS has acquired 180 HA 
of first-class beach front Caribe construction land and further 1600 HA for the construction of the first 
green facility in Barranquilla, Rio Magdalena. The properties are free on any encumbrances. These 
assets increasements are not reflected in this consolidated balance sheet. In Colombia the Groups 
franchise firm retain a governmental payment coverage of USD 400.000.000,00 for the 
environmental improvement by AVIS technologies.  

 
  

Date

Transacti

on Type No. Name Memo/Description Split Amount Balance

31/03/2018 Invoice 1001 AVIS Global Green Energy Fund Limited Legal and Compliance Expenses from 01/01/2017 to 30/10/2017 Debtors 0,00  0,00  

16/10/2018 Invoice 1020 Markus Beranger Debtors - EUR 1.974.831.528,24  1.974.831.528,24  

31/10/2018 Invoice 1021 Investment Bank Limited Debtors - EUR 43.954.127,40  2.018.785.655,64  

25/06/2019 Invoice 1035 Shunxing Industrial Group (China) LTD Debtors - EUR 4.386.357,50  2.023.172.013,14  

03/07/2019 Invoice 1022 Castlepines Funding Secure Investments Debtors - EUR 447.085.208,50  2.470.257.221,64  

22/07/2019 Invoice 1031 Leo's Link Inc LTD Debtors - EUR 26.959.020,00  2.497.216.241,64  

06/08/2019 Invoice 1026 Gold Fields AG Debtors - EUR 921.298.000,00  3.418.514.241,64  

14/08/2019 Invoice 1030 The Investment Bank LTD Debtors - EUR 92.430.800,00  3.510.945.041,64  

20/08/2019 Invoice 1039 Hanoon Modern Projects LLC Debtors - EUR 9.119.590,00  3.520.064.631,64  

20/08/2019 Invoice 1029 Hanoon Modern Projects LLC Debtors - EUR 9.119.590,00  3.529.184.221,64  

20/08/2019 Invoice 1028 Gold Fields AG Debtors - EUR 911.959.000,00  4.441.143.221,64  

23/08/2019 Invoice 1033 NIYA ELECTRONIC GROUP Debtors - EUR 915.541.000,00  5.356.684.221,64  

29/08/2019 Invoice 1027 Gold Fields AG Debtors - EUR 4.534.385.000,00  9.891.069.221,64  

30/08/2019 Invoice 1036 Sudvers Group GmbH Debtors - EUR 90.563.300,00  9.981.632.521,64  

05/09/2019 Invoice 1023 Caymanite Security Services Debtors - EUR 89.493.500,00  10.071.126.021,64  

10/09/2019 Invoice 1034 PT SIM AERO INDONESIA Debtors - EUR 357.942.000,00  10.429.068.021,64  

13/09/2019 Invoice 1024 Credoinvest LLC Debtors - EUR 13.386.885.000,00  23.815.953.021,64  

14/09/2019 Invoice 1032 NIYA ELECTRONIC GROUP Debtors - EUR 892.459.000,00  24.708.412.021,64  

16/09/2019 Invoice 1037 Y8 LTD Debtors - EUR 41.692.901,00  24.750.104.922,64  

18/09/2019 Invoice 1038 Y8 LTD Debtors - EUR 83.180.694,00  24.833.285.616,64  

20/09/2019 Invoice 1025 Cui,Jianting Debtors - EUR 882.535.000,00  25.715.820.616,64  

£  25.715.820.616,64  

£  25.715.820.616,64  

31/03/2018 Bill 3483 Goddards Accountants Creditors 660,00  660,00  

31/03/2018 Bill 3483 Goddards Accountants Corporate governance Creditors 1.000.000,00  1.000.660,00  

£           1.000.660,00  

31/08/2019 Expense Oracle Commission for Intermediaries KY15GLFD00001001221000 9.500.000,00  9.500.000,00  

£           9.500.000,00  

31/03/2018 Bill 3483 Goddards Accountants Accumulated compliance fees Creditors 750.000,00  750.000,00  

£              750.000,00  

£         11.250.660,00  

£  25.704.569.956,64  

   Unrealised Gain or Loss 0,00  0,00  

03/07/2019 Payment Common account Sudvers Group GmbH Exchange Gain Or Loss KY15GLFD00001003221201 877.200,00  877.200,00  

03/07/2019 Payment Hanoon Modern Projects LLC Exchange Gain Or Loss KY15GLFD00001003221201 150.980,00  1.028.180,00  

£           1.028.180,00  

£           1.028.180,00  

-£         1.028.180,00  

£  25.703.541.776,64  Net Income

Friday, Dec 13, 2019 03:39:50 PM GMT0 - Accrual Basis

Avis Capital LTD

Profit and Loss Detail
January 2017 - September 2019

   Other Expense

      Exchange Gain or Loss

      Total for Exchange Gain or Loss

   Total for Other Expense

Net Other Income

      Legal and professional fees

      Total for Legal and professional fees

   Total for Expenses

Net Ordinary Income

Other Income/Expense

   Expenses

      Accountancy

      Total for Accountancy

      Bank charges

      Total for Bank charges

Ordinary Income/Expenses

   Income

      Services

      Total for Services

   Total for Income
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Date

Transacti

on Type No. Name

Memo/De

scription Due Date Amount Open Balance

31/03/2018 Invoice 1001 AVIS Global Green Energy Fund Limited 30/04/2018 0,00  0,00  

16/10/2018 Invoice 1020 Markus Beranger 16/10/2020 1.974.831.528,24  1.974.831.528,24  

31/10/2018 Invoice 1021 Investment Bank Limited 31/10/2020 43.954.127,40  43.954.127,40  

25/06/2019 Invoice 1035 Shunxing Industrial Group (China) LTD 25/06/2019 4.386.357,50  0,00  

03/07/2019 Invoice 1022 Castlepines Funding Secure Investments 03/07/2019 447.085.208,50  0,00  

22/07/2019 Invoice 1031 Leo's Link Inc LTD 22/07/2019 26.959.020,00  0,00  

06/08/2019 Invoice 1026 Gold Fields AG 06/08/2019 921.298.000,00  0,00  

14/08/2019 Invoice 1030 The Investment Bank LTD 14/08/2019 92.430.800,00  0,00  

20/08/2019 Invoice 1028 Gold Fields AG 20/08/2019 911.959.000,00  0,00  

20/08/2019 Invoice 1029 Hanoon Modern Projects LLC 20/08/2019 9.119.590,00  0,00  

20/08/2019 Invoice 1039 Hanoon Modern Projects LLC 20/08/2019 9.119.590,00  0,00  

23/08/2019 Invoice 1033 NIYA ELECTRONIC GROUP 23/08/2019 915.541.000,00  0,00  

29/08/2019 Invoice 1027 Gold Fields AG 29/08/2019 4.534.385.000,00  0,00  

30/08/2019 Invoice 1036 Sudvers Group GmbH 30/08/2019 90.563.300,00  0,00  

05/09/2019 Invoice 1023 Caymanite Security Services 05/09/2019 89.493.500,00  0,00  

10/09/2019 Invoice 1034 PT SIM AERO INDONESIA 10/09/2019 357.942.000,00  0,00  

13/09/2019 Invoice 1024 Credoinvest LLC 13/09/2019 13.386.885.000,00  0,00  

14/09/2019 Invoice 1032 NIYA ELECTRONIC GROUP 14/09/2019 892.459.000,00  0,00  

16/09/2019 Invoice 1037 Y8 LTD 16/09/2019 41.692.901,00  0,00  

18/09/2019 Invoice 1038 Y8 LTD 18/09/2019 83.180.694,00  0,00  

20/09/2019 Invoice 1025 Cui,Jianting 20/09/2019 882.535.000,00  0,00  

Friday, Dec 13, 2019 03:52:21 PM GMT0

Avis Capital LTD

Invoice List by Date
All Dates

Current

Jan - Dec 

2016 (PY) Change

% of 

Income

% of 

Expense Current

Jan - Dec 

2017 (PY) Change

% of 

Income % of Expense Current

Jan - Sep, 2018 

(PY) Change

% of 

Income % of Expense Current

Jan 2016 - Sep 

2018 (PY) Change

% of 

Income % of Expense

Income

   Services 0,00  2.018.785.655,64  2.018.785.655,64  100,00% 115315,69% 23.687.915.371,00  0,00  23.687.915.371,00  100,00% 249346,48% 25.706.701.026,64  0,00  25.706.701.026,64  100,00% 228490,60%

Total Income £       0,00  £          0,00  £      0,00  £    2.018.785.655,64  £          0,00  £    2.018.785.655,64  100,00% 115315,69% £     23.687.915.371,00  £                        0,00  £     23.687.915.371,00  100,00% 249346,48% £     25.706.701.026,64  £                      0,00  £     25.706.701.026,64  100,00% 228490,60%

Gross Profit £       0,00  £          0,00  £      0,00  £    2.018.785.655,64  £          0,00  £    2.018.785.655,64  100,00% 115315,69% £     23.687.915.371,00  £                        0,00  £     23.687.915.371,00  100,00% 249346,48% £     25.706.701.026,64  £                      0,00  £     25.706.701.026,64  100,00% 228490,60%

Expenses

   Accountancy 0,00  1.000.660,00  1.000.660,00  0,05% 57,16% 1.000.660,00  -1.000.660,00  0,00% 0,00% 1.000.660,00  1.000.660,00  0,00  0,00% 8,89%

   Bank charges 0,00  0,00  0,00% 0,00% 9.500.000,00  9.500.000,00  0,04% 100,00% 9.500.000,00  0,00  9.500.000,00  0,04% 84,44%

   Legal and professional fees 0,00  750.000,00  750.000,00  0,04% 42,84% 750.000,00  -750.000,00  0,00% 0,00% 750.000,00  750.000,00  0,00  0,00% 6,67%

Total Expenses £       0,00  £          0,00  £      0,00  £           1.750.660,00  £          0,00  £           1.750.660,00  0,09% 100,00% £              9.500.000,00  £          1.750.660,00  £              7.749.340,00  0,04% 100,00% £            11.250.660,00  £        1.750.660,00  £              9.500.000,00  0,04% 100,00%

Net Operating Income £       0,00  £          0,00  £      0,00  £    2.017.034.995,64  £          0,00  £    2.017.034.995,64  99,91% 115215,69% £     23.678.415.371,00  -£        1.750.660,00  £     23.680.166.031,00  99,96% 249246,48% £     25.695.450.366,64  -£       1.750.660,00  £     25.697.201.026,64  99,96% 228390,60%

Other Expenses

   Unrealised Gain or Loss 0,00  0,00  0,00  0,00  0,00  0,00% 0,00% 0,00  0,00  0,00  0,00% 0,00% 0,00  0,00  0,00  0,00% 0,00%

   Exchange Gain or Loss 0,00  0,00  0,00% 0,00% 877.200,00  877.200,00  0,00% 9,23% 877.200,00  0,00  877.200,00  0,00% 7,80%

Total Other Expenses £       0,00  £          0,00  £      0,00  £                         0,00  £          0,00  £                         0,00  0,00% 0,00% £                 877.200,00  £                        0,00  £                 877.200,00  0,00% 9,23% £                 877.200,00  £                      0,00  £                 877.200,00  0,00% 7,80%

Net Other Income £       0,00  £          0,00  £      0,00  £                         0,00  £          0,00  £                         0,00  0,00% 0,00% -£               877.200,00  £                        0,00  -£               877.200,00  0,00% -9,23% -£               877.200,00  £                      0,00  -£               877.200,00  0,00% -7,80%

Net Income £       0,00  £          0,00  £      0,00  £    2.017.034.995,64  £          0,00  £    2.017.034.995,64  99,91% 115215,69% £     23.677.538.171,00  -£        1.750.660,00  £     23.679.288.831,00  99,96% 249237,24% £     25.694.573.166,64  -£       1.750.660,00  £     25.696.323.826,64  99,95% 228382,81%

Avis Capital LTD

Profit and Loss
January 2017 - September 2019

Jan - Dec 2017 Jan - Dec 2018 Jan - Sep, 2019 Total

Sunday, Dec 15, 2019 12:43:10 PM GMT0 - Accrual Basis
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(27) Franchise Invoice and payments 
 

(i) 20 selected franchise members of the Group, invoiced with the numbers 1020 up to 1039 and a total 
value of £25.714.792.436,64 exercised with the bank operators of AVIS Capital and the Bank 
operators of the AVIS Bank network including the real time AFEX bank financial payment transaction 
server by direct interbank transfers, different formatting’s for the final editing of the core bank server 
with Fintech Client onboarding front desk. 
 

(ii) In the same time period further 68 transfer operations have not been validated about the missing 
and failing technology of the core Bank Server and about the ongoing AML regulatory register 
processing. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Date

Transact

ion Type No. Customer Memo/Description Qty

Sales 

Price Amount Balance

31/03/2018 Invoice 1001 AVIS Global Green Energy Fund Limited Legal and Compliance Expenses from 01/01/2017 to 30/10/2017 1 0,00  0,00  0,00  

1 £                            0,00  

16/10/2018 Invoice 1020 Markus Beranger 1.974.831.528,24  1.974.831.528,24  

31/10/2018 Invoice 1021 Investment Bank Limited 43.954.127,40  2.018.785.655,64  

25/06/2019 Invoice 1035 Shunxing Industrial Group (China) LTD 4.386.357,50  2.023.172.013,14  

03/07/2019 Invoice 1022 Castlepines Funding Secure Investments 447.085.208,50  2.470.257.221,64  

22/07/2019 Invoice 1031 Leo's Link Inc LTD 26.959.020,00  2.497.216.241,64  

06/08/2019 Invoice 1026 Gold Fields AG 921.298.000,00  3.418.514.241,64  

14/08/2019 Invoice 1030 The Investment Bank LTD 92.430.800,00  3.510.945.041,64  

20/08/2019 Invoice 1028 Gold Fields AG 911.959.000,00  4.422.904.041,64  

20/08/2019 Invoice 1029 Hanoon Modern Projects LLC 9.119.590,00  4.432.023.631,64  

23/08/2019 Invoice 1033 NIYA ELECTRONIC GROUP 915.541.000,00  5.347.564.631,64  

29/08/2019 Invoice 1027 Gold Fields AG 4.534.385.000,00  9.881.949.631,64  

30/08/2019 Invoice 1036 Sudvers Group GmbH 90.563.300,00  9.972.512.931,64  

05/09/2019 Invoice 1023 Caymanite Security Services 89.493.500,00  10.062.006.431,64  

10/09/2019 Invoice 1034 PT SIM AERO INDONESIA 357.942.000,00  10.419.948.431,64  

13/09/2019 Invoice 1024 Credoinvest LLC 13.386.885.000,00  23.806.833.431,64  

14/09/2019 Invoice 1032 NIYA ELECTRONIC GROUP 892.459.000,00  24.699.292.431,64  

16/09/2019 Invoice 1037 Y8 LTD 41.692.901,00  24.740.985.332,64  

18/09/2019 Invoice 1038 Y8 LTD 83.180.694,00  24.824.166.026,64  

20/09/2019 Invoice 1025 Cui,Jianting 882.535.000,00  25.706.701.026,64  

£     25.706.701.026,64  

03/07/2019 Payment Common account Sudvers Group GmbH Exchange Gain Or Loss -877.200,00  -877.200,00  

-£               877.200,00  

1 £     25.705.823.826,64  

Total for Not Specified

TOTAL

Sunday, Dec 15, 2019 12:46:32 PM GMT0 - Accrual Basis

Avis Capital LTD

Sales by  Product/Service Detail
January 2017 - September 2019

Hours

Total for Hours

Services

Total for Services

Not Specified
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